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1. General Provisions

1.1. These Regulations define the terms and
conditions under which ALPARI LIMITED
(hereinafter, “Company”) provides the PAMM
Account service to Clients.

1.2. The PAMM Account service is designed to
connect Investors’ Investment Accounts to the account
of the Manager (hereinafter, “Manager”) for purposes
of further transactions of the Manager on the financial
markets in the interests of the Investors. The PAMM
Account combines Investors’ Investment Accounts into
a single trading account.

1.3. The Manager is an agent of the Investor in
relation to the Investment Account and does not
provide trust management of the Investor’s funds.

1.4. Only the Manager can carry out trading
operations on the PAMM Account.

1.5. The opening and closing of the Investment
Accounts as well as non-trading operations of
deposit/withdraw funds to/from the Investment
Account can be performed only by the Investor.

1.6. All calculations on both PAMM Accounts and
Investment Accounts, as well as the transfer of all
types of remuneration to the Manager and PAMM
Partners (hereinafter “Partner”) are carried out by the
Company.

1.7. The terms and conditions which regulate the
Manager’s trading operations as well as non-trading
operations of the Manager and Investors are defined
in these Regulations, the Client Agreement,
Regulations for Non-trading Operations and other
applicable documents which are published in the
“Regulatory Documents and Agreements” subsection
of the “ABOUT US” section, as well as the
“Investments” section of the Company Website.

2. PAMM Account Requirements.

2.1. As a guarantee to observe Investor interests,
the Manager must be an Investor in their own PAMM
Account. This is done by way of the mandatory
contribution of Manager’s Capital.

2.2. When registering a PAMM Account, the

1. 00111 e 0JI0KEHUS

1.1. Hacrosamuii PersiameHT onpeziesifgieT yCIOBUs, B
cooTBeTcTBUU ¢ KOTOpbiMU ALPARI LIMITED (zanee
— «Kommanusi») npezgocrasiseT Kiamenram cepBuc
[TAMM-cueT.

1.2. Cepsuc I[TAMM-cuet 06beIUHAET
VHBECTUIIMOHHEIE CYeTa B eIUHBIN TOPTOBBIN CUeT C
LIeJIbIO PUCOEVHEHNA NHBECTULIMOHHBIX CYETOB
IHBecTOpOB K cueTy ynpasJsolero (Jazee —
«YTIpaBIAIOUINN») Ui COBEPIUIEHUS CAETIOK
YrpapisomyM Ha GUHAHCOBBIX PHIHKAX B MHTepecax
HHBecTOpoB.

1.3. VYnpaendarouuii Apifercsa areHToM IHBecTopa B
OTHOIIIEHVUU UHBECTULIMOHHOI'O CYeTa U He
OCYILECTBJIAET JOBEPUTEIBHOrO yIIPaBI€HUA
ZeHbramu MHBecropa.

1.4. Bce Toprosele onepanuu Ha [JAMM-cuere
MOXKET COBepILAaTh TOJbKO YIIPaBJIAIONINHN.

1.5. OTKpBITHE U 3aKPBITUE UHBECTULIIOHHOTO
c4eTa, a TAaK)Ke HEeTOProBble Ollepaliiy BBOAA /
BBIBOZIA CPE/JICTB Ha MHBECTUIMOHHBIH cUeT /c
WHBECTUI[MOHHOTO CYeTa MOXKET COBEPLIATh TOIbKO
WuBecrop.

1.6. Bce pacuetsl o [IAMM-cueTaMm u
WHBECTUIMOHHBIM CYeTaM, lIepeduceHre BCEX BUIOB
BO3HarpaxkaeHus ynpasidawuemy u ITAMM-
mapTHepam (37ech u gasnee «[lapTHep»)
Ymupasssrolero npousBogaTcsa Kommanuei.

1.7. YcioBus, Ha KOTOPBIX YIIPaBIAOIIUN
COBepIlIaeT TOPrOBhIe ONepaIiu, a TaKXKe
Yrupagmnaomuii 1 VITHBeCTOPBI COBEPIIAOT
HEeTOProBbIe OIlepallly, OoIpeesieHbl B HaCTOAIEM
PernameHnTe, KiiieHTCKOM coryaiieHnu, PernmameHre
OCYIIIeCTBJIEHUS HETOPT'OBBIX OIIEPAIUN U B APYTUX
TIPUMEHUMBIX IOKYMEeHTaX, KOTOPble HaXOJATCSA B
noapaszee «/JoroBophl U periaMeHThI» paszena «O
KOMIIaHMU», a TAK)Ke B pasfee «/HBeCcTULIUM» Ha
Be6-caiite Kommauuu.

2. Tpe6oBauus k [IAMM-cueTam

2.1. B kavecTBe rapaHTHU COOIIOeHUS UHTEPECOB
VHBecTOpOB YIIpaBJAONINi TaKke CTAHOBUTCA
Nusecropom cBoero [TAMM-cueTa 1yreM BHECEHUA
KanuTasna YIpasJAoLiero.

2.2. Tlpu perucrpauuu [IAMM-cueTa KanuTasn



Manager’s Capital is transferred to the Manager’s
Investment Account.

2.3. The balance of the Manager’s Investment
Accounts which is equal to or less than the Manager’s
Capital can be withdrawn only when the PAMM
Account is liquidated.

2.4, The Manager can only increase the Manager’s
Capital and may not decrease it.

2.5. When creating a PAMM Account and
transferring the Manager’s Capital to the account, a
Manager must determine whether their account will
be public or private:

a.  Public PAMM Accounts appear in the full list
of accounts on the Company Website, and
monitoring of them is visible to all, plus a
dedicated thread in the forum is created for
this type of PAMM Account. The creation of a
Public PAMM Account requires the Manager
to specify a nickname and password on the
Company's forum.

b.  Private PAMM Accounts cannot be converted
into public ones at a later time.

c.  Public PAMM Accounts cannot be converted
into private ones at a later time.

d. The minimum amount of funds needed as an
initial deposit for a Manager to create a
Public PAMM Account is published in the
“Trading Conditions” subsection of the
“FOREX METALS & CFDS” section of the
Company Website.

2.6. The name and description of a PAMM
Account must not contain any of the following
elements: obscene language or any elements that are
insulting in nature, including racial, religious,
nationalistic and ethnic slurs; guarantees of profits or
other promises; direct or indirect references to
competing companies or their advertisements; the
word “Alpari”; the names of government officials and
agencies; references to gambling or financial pyramid
schemes; any hyperlinks; and the names of PAMM
Accounts or PAMM Portfolios of other managers if
such a reference will clearly mislead investors as to
which manager owns the PAMM Account or PAMM
Portfolio. The following elements can be used: the
manager’s first name and last name; the names of

praBJIHIOH.IGI‘O 3a4YUCIAETCA Ha HHBeCTHHHOHHbeI
cyerT YHpaBJm}omero.

2.3. OcTaToK CpeACTB Ha MHBECTULIMOHHOM CYeTe
Yrpasisiolero, paBHbIM KanuTany YIIpaBJfiollero
TN MEHBbIIIEe 3TOM BeJIMYHUHEI, BO3BpallaeTcs
YnpasidroiieMy ToAbKO IpU TukBuganuu [TAMM-
cdeTa.

2.4. Yupaprgawomuil MOXeT U3MeHATh IIapaMeTp
«KamnuTan ynpasifoniero» TOIbKO B 60JIBIIYIO
CTOPOHY.

2.5. TIlpu cosganuu [TAMM-cyeTa u nepesoze
KanuTasa YIpasJsIiollero Ha cueT YIpaBaomui
omnpezesseT mybauaHoctb [IAMM-cyeTa:

a. Ily6nwunsiii [TAMM-cueT nonafaeT B MOTHBIH
CIIMCOK CUYeTOB Ha Beb-caiiTe KommaHuu,
MOHUTOPUHT CYeTa CTAHOBUTCA JOCTYIICH 1A
BCeX, a Ha GopyMe 3aBOAUTCS OTAETbHAsA
BeTKa A1 3Toro [TAMM-cueTa. [l co3gaHuA
my6smaHoro ITAMM-c4eTa HEO6XOIUMO
yKa3aTh HUK U MMapoJib Ha GopyMe
Kommnanuu.

b.  Hemy6muunsii [IAMM-cueT HEBO3MOXKHO
czenaTh IyOINIHBIM IIOCJIE €T0 CO3/IaHuA.

c.  Ily6muunbrit [TAMM-c4eT HEBO3MOKHO
[03Hee KOHBEPTUPOBATh B HEMYOIMYHBIH.

d. MwuHUMaIbHBIE CYMMBI HAYaJIBHOT'O [IETI03UTA
YnpapJIomero i CO34aHuA Iy OINIHOTO U
Heny6mmyHoro [IAMM-c4eToB mMy6GIUKYIOTCSA
B II0Zpasziesie «Toprosule yCIOBUA» paszesa
«Forex, meta/uiel u CFD» Ha Beb6-caiite
Komnanun.

2.6. Ymupasisiomuii 06513aH coOTI0AATh CIEAYIOIINE
TpebOBaHUA K Ha3BaHUIO U onrcanuio [TAMM-cuerTa,
a TaKKe UX 3JIEMEHTOB: OHU He [JOJDKHBI COAEPXKATh
HelleH3ypHbIe BEIpAXXEHUs U HAMEKU Ha HUX,
ockopbieHus B 0601 popMme, Kacarouecs
COIIMaJIbHOM, pacoBOM, HAIMOHANIBHOMU, A3BIKOBOM
WM PEJUTUO3HON TIPUHAJIEKHOCTH, OOEIIaHus
ZIOXOIHOCTH ¥ TapaHTUl, peKjaMy KOHKYPEeHTOB U
HaMeK! Ha HUX, HAMMEHOBaHUs C UCIIOJIb30BAHUEM
I0Ba «AsbIapy», HANMEHOBAHUSA OPTraHoB
rocyZilapcTBeHHOM BJIacTH, Ha3BaHWs, CBA3aHHEIE C
UTOPHBIM OU3HECOM U GMHAHCOBBIMU IMPAMUJAMU,
Jit06Ble TUTIEPCChUTKY, Ha3BaHusa [IAMM-cueToB 160
[TAMM-niopTdeneit Apyrux YpapAaoIUX, eClIu
TaKoe UCIT0JIb30BaHue 6yZeT IBHO BBOAUTD B



trading indicators; descriptions of an advisor or
trading strategy; the denomination of the account;
and any other elements that don’t violate the
restrictions listed above. The Company reserves the
right to change the name of PAMM Accounts at its
own discretion and without prior warning.

3. Manager’s Proposal

3.1. The Manager’s Proposal (“Proposal”) refers to
the Manager’s offer to potential Investors to open
Investment Accounts within the Manager’s PAMM
Account.

3.2. The Proposal consists of a set of parameters
that the Company uses to calculate the Manager’s
Remuneration, and also defines other conditions for
opening Investment Accounts within the PAMM
Account.

3.3. The Investor’s acceptance of the Proposal does
not bind the Manager and the Investor with
contractual obligations and under no circumstances
leads to the conclusion of a contract.

3.4. A Manager can create a Proposal immediately
after opening a PAMM Account. The Proposal will
remain inactive, and Investors will be unable to invest
funds in the PAMM Account until the Manager has
taken the necessary steps to activate the PAMM
Account. A Manager may only create one public
Proposal, but may create as many private Proposals as
they like.

3.5. To activate a Proposal and allow for Investor
deposits to be accepted, the Manager must submit a
corresponding request and verify the information
provided when registering to become a Company
Client. The terms for activating Proposals are
available on the Company Website in the “FAQ”
section.

3.6. The Company allows Managers to create
Proposals from one to ten different levels with
parameters which outline the conditions for
investment. The conditions of investment and creation
of a Proposal are published in the “Trading
Conditions” subsection of the “FOREX METALS &
CFDS” section of the Company Website.

3a0.Ty’KAeHre UTHBECTOPOB OTHOCUTEIHHO
npuHazie:xxkHocty ITAMM-cyeTa TOMY UM HTHOMY
YrpasiaroueMy. JJOIyCKarTCA K UCIIOIb30BAHUIO
M, GaMuIKs YIIpaBisiollero, Ha3BaHKe TOPIOBOTO
WHAWKATOPA, OIMCAaHNe COBETHUKA WIU TOPrOBOMH
crpaterud, BamoTta [IAMM-cueTa wi oboe
Ha3BaHMe, He IPOTUBOpeYallee U3JI0KeHHBIM BhIIIe
TpeboBaHUAM. KoMIaHus ocTaBisgeT 3a 060 mpaBo
B OZJHOCTOPOHHEM IOPAJKE USMEHUTh Ha3BaHUE
[TAMM-cyeTa 6e3 0O'bsICHEHUS TPUIHH.

3. Odepra Ynpasnsaromero

3.1. Odepra Yupasistomiero (ganee — «Odepra»)
O3HavaeT IpeJioXKeHUe IOTeHIINaIbHBIM
VHBecTOpaM co3ZaTh UHBECTUI[MOHHEIE CUeTa B
cocrase [TAMM-cueTa YpasJAIOLLIEro.

3.2. Odepra cocTouT u3 Habopa mapaMeTpOB,
ucrosib3yeMbIx KoManuel g pacueTa CyMM
BO3HArpaKJeHUA YIIPaBIAIOLIEro, a TAKKe
ONpeAeAIINX UHbIE YCIOBUA CO3JaHUs
VHBECTUIIMOHHBIX c4eTOB B cocTaBe ITAMM-cyeTa.

3.3. IIpunarue OdepThl ITHBECTOPOM HE CBA3BIBAET
Yupagsmaroliero u MlHBecTopa ZOTOBOPHBIMU
06s13aTeIbCTBAaMU U HU TIPU KaKUX 00CTOSATEThCTBAX
He BeZIeT K 3aK/II04YeHHUI0 JIOTOBOpa.

3.4. VYmpasmaroumii MoxxeT co3zaBaTb OdepTrr
cpasy nociie oTKpeIThs [IAMM-cueTa. Takue OdepTo
OyZyT HEaKTUBHBI, BBOJ| CPeJACTB MIHBECTOPaMU IO
HUM OyZIeT 3ampelleH 0 TeX Mop, MoKa
YTpaB/sIomuii He MpeATpUMeT HeOOXOANMEIE Iaru
it akTuBanuu [TAMM-cueta. YHUcIo HemyOIMIHBIX
Odeprt Ha ogHOM [TAMM-cYeTe He OTPaHUYEHO, HO
ny6auvHas OdepTa MOXKeT GBITh TOJBKO OZHA.

3.5.  [lna akrtuBauuu OdepTe! U pas3pelleHns BBOAA
cpenctB MHBecTOpaMu YTIpaBJIAONUi 00s13aH
MpefOoCTaBUTh COOTBETCTBYIOLIee 3adBIeHNe U
TIOATBEPAUTD JaHHbIe, YKa3aHHbIe IPU PErucTpaliu B
kavectBe Kimnenta Komnanuu. YcioBus akTUBaluu
OdepTr! mybaMKytoTCs Ha Beb-caiite Kommnauuu B
paszene «CripaBka».

3.6. Kowmmanusa npegocrasisgeT BO3MOXHOCTh
cozzaBaTh OdepThl, COCTOANINE U3 OJHOTO WU
HECKOJIbKMX YPOBHEH (HO He 6oJiee AecATH), C
mapaMeTpaMH, ONPEeAEISIOIINMY YCIOBUS
WHBECTUPOBAHMUA. Y CJIOBUSA UHBECTUPOBAHUS 1
cosganust OdepTh MyOIUKYIOTC B TOApaszese
«ToproBulie ycJIOBUs» pasjena «Forex, MeTayutbl U
CFD» Ha Be6-caiiTe KoMmmaHuu.



3.7. The Company reserves the right to block an
investment in a PAMM account under the following
circumstances:

a. when fraudulent activity is suspected;

b.  when the forum rules are not observed;

c.  when there is not enough activity on the
account's discussion thread in the forum or in
the "Discussion" tab on the account's page in
the “INVESTMENTS” section of the Company
Website;

d. when the Company's request to change a
username or PAMM Account name which
contains obscene language or any elements
that are insulting in nature, including racial,
religious, nationalistic and ethnic slurs is not
fulfilled;

e. where existing details have been approved for
a Manager’s myAlpari to attract Investors, the
same details (and those of family members
and affiliated persons) will not be approved.
Detection of any overlap of a Manager’s
details (passport details, address, e-mail,
telephone, etc.) with other Clients applying
solely for the proposal will result in the
latter’s application being rejected;

f.  other reasons (including without prior
warning or explanation).

4. PAMM Account Rollover

4.1. The PAMM Account Rollover (hereinafter,
“Rollover”) takes place on all PAMM Accounts at the
beginning of each server trading hour and may last for
several minutes.

A Rollover can be either Active or Idle:

4.2.

a. AnIdle Rollover is used for gathering
statistics and updating information on the

3.7. KommnanHuA BIipase 3allpeTUTh [IPUEM
uHBectuinii B [IAMM-cyeTa B cyie[yIOIIUX CAydasax:

a. IIpu nopo3peHUAX B IONBITKE
MOIIIeHHUYECTBaA.

b.  IIpu HecobmoAeHUY TpaBwI Gopyma.

c. IIpu HezocTaTOYHOU aKTHBHOCTH B TeMe
obcyxaenns [TAMM-cueTa B IMYHOU BETKe
Ha popyMe WK BO BKIaKe «OOCyKaeHEe»
Ha CTpaHulle CBOero cueTa B peUTUHTe
[TAMM-cueToOB B paszeie «/IHBeCcTULIMW» Ha
Be6-caiite Kommnanuu.

d. TIpu HeucnoaHeHUM TpeboBaHusa KoMmaHuu
00 U3MEeHEeHUH HUKA WIN HauMEeHOBaHUA
[TAMM-cuerta, cozepaliero HelleH3ypHbIe
BBIpaYKeHHA 1160 OCKOPOJIAIOIETro
COLIMAIbHYIO, PACOBYIO, HALIMOHAIBHYIO UIH
PEIUTUO3HYIO IPUHA/JIEKHOCTb.

e. Ecmm B JInyHOM KabuHeTe YIIPaBJISIONIETO
yXKe ecTb 0J06peHHEBIE JOKYMEeHTH! Ha IIpreM
VIHBECTOPOB, aHAIOTUYIHBIE JIOKYMEHTHI JJIST
JINYHBIX KAOGMHETOB POACTBEHHUKOB
YnpaBsAoIero, a Takxe JTI00BIX
abdUIMPOBAaHHBIX C HUM JIUI] 0J00OPATHCSA HE
6yayT. [Ipu oGHAPYKEHUU JTFOOBIX
nepeceyeHUH JTNYHBIX JAHHBIX yKe
paboTartoriero Yupasisomero (Takux Kak
MacMoOpTHHIE JaHHBIE, afpec, TeaedoH, e-mail
U T. 11.) ¢ ApyruM KJIMEHTOM, TONBKO
MOJABIINM JAOKyMeHTHI Ha OdepTy, 3asBKa
nociesHero Ha OdepTy OyzZeT OTKIOHEHA.

f.  Tlo gpyrum npuyuHam (B TOM 4ucie 6e3
[IpeIBapUTENBHOTO IIpeAynpexaeHusa u 6e3
00BACHEHNSA IPUYUHBI).

4. Ponnosep IITAMM-cueToB

4.1. Kaxgpiii Toprosuiii yac Ha Bcex [JAMM-cueTax
3aBeplaeTcsa mpolleAypoit posuioBepa [TAMM-cueToB
(manee — «PosnoBep»). Pomtosep HaunHaetcs B 00
MUHYT KaXX/J0TO Jaca II0 BpeMeHU cepBepa ¥ MOXeT
3aHMMAaTb HECKOJIbKO MUHYT.

4.2. PoJutoBep MOXET OBITh OTKPHITHIM U
3aKPBITHIM:

a.  3aKpBITHINA Po/UIoBep MpesHa3HavYeH i
cbopa CTaTUCTUKU ¥ OOHOBJIEHUS



PAMM Account and Investment Accounts, as
well as executing deposit requests;

b.  An Active Rollover is used for gathering
statistics and updating information on the
PAMM Account and Investment Accounts,
calculating and paying remuneration to the
Manager and Partners, and executing deposit
and withdrawal requests;

4.3. A Rollover at 00:00 is used exclusively for
gathering statistics and updating information on the
PAMM Account and Investment Accounts. Deposit and
withdrawal requests are not executed at 00:00.

4.4. The type of Rollover (Active or Idle) is
determined by the Manager. A PAMM Account must
have at least one Active Rollover per day.

4.5. If, as a result of a technical malfunction, a
Rollover has not been executed, it will be executed at
00 minutes of the next hour after the malfunction has
been fixed.

5. Trading Interval

5.1. A trading interval on an Investment Account
begins on the date the Investment Account is activated
(when the first deposit is made).

5.2. The length of a trading interval may be set at
one, three or six calendar months.

5.3. The Manager determines the length of trading
intervals on their PAMM Account when creating their
Proposal.

5.4. The end of a trading interval designates the
beginning of the following trading interval.

5.5. Requests for the payment of the Manager’s
Remuneration are automatically created during the
first open Rollover of the trading day preceding the
day on which the trading interval ends. These requests
are processed during the first open Rollover on the
day on which the trading interval ends.

5.6. The Manager can change the execution time
of an open request for the payment of remuneration,

uHpopmaruu o [TIAMM-cueTy u
WHBECTULIMOHHBIM CUYeTaM, a TaKXe I
HCIIOJTHEHUA 3aBOK Ha BBOJ;

b.  oTKpwITHIH PosutoBep pegHA3HAYEH 1A
cbopa CTaTUCTUKU Y OOHOBJIEHUS
nHdopmaryu mo ITAMM-cueTy u
WHBECTUITMOHHBIM CUeTaM, pacieTa u
BBITUIATHI BO3HATPaXKIEHNUH YTIpaBIAONiEMY
Y IapTHEPaM, UCIIOJTHEHHUS 3asIBOK Ha BBOJ U
BBIBOZ,

4.3. Pososep B 00:00 npegHasHaYeH
HCKJIIOUNTENBHO /I cO0pa CTaTUCTHUKY U
obHoBeHUs nHGopManuu mo IIAMM-cueTy u
WHBECTUILIMOHHBIM cYeTaM. 3asBKHM Ha BBOJ, U BBIBOZ B
00:00 He ucIoNMHAIOTCA.

4.4. Tun PomtoBepa (OTKPBITHIM WM 3aKPHITHIIN)
ompezesndaeTca YupasaaomuM. [IAMM-cuet gomkeH
HUMeTb XOTsI OBl OUH OTKPHITEIN POJIOBEp B CYyTKH.

4.5. Ecim B pe3ysibTare TEXHHYECKOTO 605
PosutoBep He GBLT UCITOJHEH, TO OH OYZET UCIIOTHEH B
00 MuHYT 6rpKalilero yaca Iocje yCTpaHeHUs
mpu4uH cbos.

5. Toprosblii UHTEPBAI

5.1. ToproBei#i HHTEepPBaJI HA UHBECTUIIOHHOM
cyeTe HauMHaeTcd C AaThl akTUBaLMU (TIepBOro
IIOIIOJIHEHU ) NHBECTULIMOHHOI'O CYeTa.

5.2. JInUTeNbHOCTb TOPrOBOI'O MHTEPBAIa MOXKET
OBITH paBHA OZHOMY, TPEM IUIU LIECTU KaJTeHJapHBIM
MecALaM.

5.3. VYnpapidiouuii caMOCTOSTENbHO OTIpeeseT
TIPOJO/DKUTENBHOCTD TOPTOBOTO MHTEPBajIa MpU
cozzannu Odeprer [IAMM-cyerTa.

5.4. OkoHuYaHWEe OZHOTO TOProOBOTO UHTEpBasa
O3HaYaeT Hadajo CIeAyIllero TOproBoro HHTepBaia.

5.5. 3adBKa Ha BBHIILIATy BO3HarpaxxAeHusa
YnpasisiomeMy aBToMaTH4IeCcKy GOpPMUPYETCS B
TepBBIM OTKPHITHIN PosioBep ToproBoro AxA,
NpeALIeCTBYIONIEro JHI0 OKOHYaHUA TOPrOBOIO
uHTepBaa. JlaHHas 3asBKa UCIOIHAETCA B IEPBBIN
OTKPBITHIHM PosutoBep B IeHb OKOHYaHUS TOPTOBOTO
WHTEepBaa.

5.6. YnpapiAwomuii MOXeT lepeHecTU BpeMs
HCIIOJIHeHN aKTUBHOM 3aABKU Ha BBIILIATY



but only to an earlier time.

6. Deposit of Funds to the Investment
Account
6.1. A request must be submitted in myAlpari to

deposit funds on an Investment Account.

6.2. Upon submitting the request to deposit funds,
the corresponding sum will be debited from the
Investor's transitory account in myAlpari. If the
deposit currency of the Investment Account and the
transitory account are not the same, the deposit will
be converted using the Company’s exchange rate.

6.3. Upon submitting the request to deposit funds,
the request execution time is fixed. The request will
be executed during the next suitable Active Rollover.

6.4. An Investor cannot cancel a request to deposit
funds once it has been submitted.

6.5. When a request to deposit funds is submitted,
it will be processed during the next Active Rollover
(based on the settings in the Manager’s Request
Planner) at the current share price (at Rollover, not at
the time the request is submitted).

6.6. In cases where the funds were debited from
the Investor’s transitory account but the deposit
request was not generated for any reason, it will be
generated at the next Rollover, once normal service
has been restored.

6.7. In cases where the generated request to
deposit funds for any reason is not executed, it will be
executed at the next Rollover, once normal service has
been restored.

6.8. In cases where the generated request to
deposit funds for any reason is not executed, the share
price for the request will be in accordance with the
share price at the next Rollover in which the request is
executed, once normal service has been restored.

6.9. Managers can change the time when an active
deposit request will be processed, but only to an
earlier time.

6.10. The Company can cancel a deposit request if
non-trading operations are temporarily blocked on

BO3HarpaxXJe€Husd, HO TOJIbKO Ha bosee PaHHEE BpEMAI.

6. BBoA cpeACcTB Ha MHBECTUIIMOHHBIIH cYeT

6.1. BBoZ cpeACTB Ha MHBECTULIMOHHBIN cyeT
OCYIIIECTBIIAETCS Yepes Ioavuy 3asiBKU U3 JIMIHOTO
KabuHeTa.

6.2. IIpum nogave 3asiBKU Ha BBOJ, CPEJICTB
COOTBETCTBYIOIAA CyMMa CIIUCHIBAETCA C JIULEBOT'O
cyeta MlHBecTopa. Eciu BaIrOTH UHBECTULIMOHHOI'O
cYyeTa U JIULEeBOro cueTa MIHBecTopa He COBIIAaJaroT, TO
MIPOU3BOAUTCA KOHBepTauus 1o kypcam Komnanuu.

6.3. IIpu nogaye 3asiBKU Ha BBOJ, CPEJICTB
duKcHupyeTcs: BpeMsi UCTIOJHEHYS 3aABKU. BpeMs
WCIIOJTHEHUSA 3a5IBKU COOTBETCTBYET BpEMEHU
GJIMKaMIIEro OTKPHITOro PosioBepa ¢ MoAXOAANIMHU
YCIIOBUSIMU.

6.4. lHBecTOp He MOXXET OTMEHUTb HCIIOJHEHUe
IIOZIaHHOWY 3asABKHU Ha BBOZ, CPE/ICTB.

6.5. IleHa masi, o KOTOPOU OyeT UCIIOTHEHA
3asBKa Ha BBOZ cpe/CTB, dpukcupyeTcsa B PojutoBep
(baKTUYECKOTO UCITONHEHNS 3asABKY (O/IHKanAITIin
OTKPBITHIHM PoJIIOBEp, COTIACHO IUTAaHUPOBILIUKY
3asBOK YIIPaBJIAIOIIETO).

6.6. Eom noce criicaHus CpeZCTB C JIUIEBOTO
cueTa 3asBKa Ha BBOJ IT0 KAKUM-JIN60 IPUYMHAM He
6bUTa chOopMHUpPOBaHa, OHa CHOPMUPYETCS B
GKalIIvid PoJUToBep Moc/ie BOCCTAHOBJIEHUS
HOPMaJIbHOM paboTHI cepBucCa.

6.7. Eoum chopMupoBaHHasI 3asBKa Ha BBO/, ITO
KaKUM-T160 IpUYMHaM He GbUIa UCIIONHEHA, OHA
HCITOJNHUTCA B 6mmkaimuii PosioBep mocie
BOCCTaHOBJIEHUS pabOTHI CEpBHUCA.

6.8. Eciu chopmMupoBaHHAs 3asiBKa HA BBOJ, 10
KaKUM-JTN60 IpUYMHaM He ObUIa UCIIOJHEHA, IleHa
I1ast UCIIOJIHEHUS 3TOH 3aABKU OyZeT COOTBETCTBOBATh
lLIeHe Tas Ha 6mpkaiinmii PoioBep UCTIOTHEHUS
3asBKU IIOC/IE BOCCTAHOBJIEHUS HOPMaTbHOM pabGoOThI
cepBuca.

6.9. VmpasnAmouiuii MoXeT IlepeHeCTH BpeMs
HCIIOJIHEHUA aKTUBHOH 3aABKH, HO TOJIBKO Ha 6osee
paHHee BpeMs.

6.10. KommaHus MOXeT OTMEHUTH II0JaHHYIO 3asBKY
Ha BBO/J, Cpe/CTB, et Ha ITAMM-cueTe BpeMeHHO
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such PAMM Accounts.

7. Withdrawing Funds from the Investment
Account

7.1. A request must be submitted in myAlpari in
order to withdraw funds from an Investment Account.

7.2. Funds withdrawn from the Investment
Account will be transferred to the Investor’s transitory
account in myAlpari in the deposit currency of the
Investment Account.

7.3. In the event that a funds withdrawal request
would reduce the balance of the Investment Account
to an amount that is lower than the minimum deposit
set by the Manager, the Investment Account will be
closed and all funds on the account will be transferred
to the Investor’s transitory account excluding the
Manager’s Remuneration if a fee is due at the time the
Investment Account is closed. The Manager’s
Remuneration shall be transferred in accordance with
clause 9.4 of these Regulations.

7.4. In order to withdraw all their funds, the
Investor must submit a request to close the Investment
Account.

7.5. Upon submiitting the request to withdraw
funds, the request execution time is fixed. The
request will be executed during the next suitable
Active Rollover.

7.6. When a request to withdraw funds or close an
Investment Account is submitted, it will be processed
at the current share price (next Active Rollover, based
on the settings in the Manager’s Request Planner).

7.7. In cases where a request to withdraw funds is
not executed for any reason, it will be completed at
the next Rollover once normal service has been
restored. The share price at which the request is to be
executed will correspond to the share price at Rollover
when it is actually executed.

7.8. An Investor cannot cancel their request to
withdraw funds once the request has been submitted.

7.9. Managers can change the time when an active
request to withdraw funds will be processed, but only

Ba6JIOKI/IpOBaHbI HETOPIroBbIE OII€pAIllHU.

7. BeiBO/, CpeACTB C UHBECTUIIHMOHHOI'O cUeTa

7.1. BbIBOJ CpeACTB C UHBECTULIMOHHOIO CYeTa
OCYILIECTBJIAETCA Yepe3 oAavy 3asABKU U3 JINYHOTO
KabuHeTa.

7.2. BBIBOZ CPEZCTB OCYIIECTBIISAETCS Ha JIUIEBOU
cueT VIHBecTOpA B TOM )K€ BATIOTE, YTO U
WHBECTUIIMOHHBIN CYeT.

7.3. B ciydae ety UCniosiHeHYe 3asBKU Ha BBIBOJ,
CPEeJICTB COKpaIlaeT OalaHC MHBECTUIIMOHHOTO CYeTa
[I0 YPOBHS HIXKe MUHUMAaJIbHOTO 6anmaHca opepThl
Y1paBsioliero, MHBECTUIIHOHHBIHN cUeT OyaeT
3aKPBIT, U BCE CPe/ICTBA MHBECTULIMOHHOI'O CYeTa
OyZyT BhIBEIEHBI Ha JIUIEBOIT cueT VIHBecTOpa 3a
BBIUETOM BO3HArpakAeHUA YIIPaBIAILero, eCiIu
TaKOBOE IIPUYUTAETCA HAa MOMEHT 3aKphITUA
WHBECTUIMOHHOI0 cyeTa. Bo3HarpaxxaeHue
YnpasindronieMy nepeBoAUTCA B COOTBETCTBUU C
MyHKTOM 9.4 HacrosAuero PernameHra.

7.4. Jlnia BEIBOZA BCeX CpeACTB VIHBECTOP AODKEH
1oJaTh 3asBKY Ha 3aKphITHe cyeTa.

7.5. Ilpu nozaue 3asABKY Ha BBIBO/, CPEZCTB
¢buUKcupyeTCcs BpeMs UCIIOJTHEHUSA 3asIBKU. Bpems
WCTIIOJIHEHU 3aBKU COOTBETCTBYeT BpEMEHU
GJIDKAUIIEro OTKPHITOro PosutoBepa ¢ MOAXOAANAMU
YCIOBUAMMU.

7.6. lleHa mas, o KOTOPO# OyZieT UCHOTHEHA
3asBKa Ha BBIBOJ, CPEJICTB WIN 3aKPBITHE CUETa,
¢duxkcupyetca B PoyutoBep paKTriecKoro UCIOTHEHUSA
3asBKHU (OIMIKAUIINEI OTKPBITHIN PoOJIOBED, COTIACHO
IUTAaHUPOBINUKY 3asBOK YIIPABJIIOIIETO).

7.7. Ecnmu chopMHUpOBaHHAsA 3asABKA Ha BEIBOJ, 10
KaKUM-JM60 MpUYMHaM He O6bUIa UCIIOJMHEHA, OHA
HCITOJMHUTCA B 6mmkatimuii PosioBep mocie
BOCCTaHOBJIEHUS HOpMaJIbHO paboTel cepBuca. LleHa
Tasi UCIIOJTHEHUSI 3TOM 3asIBKH OyZIeT COOTBETCTBOBATD
LeHe 11as B PoyutoBep paKTUUECKOTro UCTIOTHEHUSA
3asIBKU.

7.8. I/IHBECTOP HE€ MOXXET OTMEHUTDH MCIIOTHEHHE
HO,Z[aHHOﬁ 3asABKU Ha BbIBOJ CPEACTB.

7.9. VYnpasnAmounii MoxXeT [lepeHeCcTH BpeMA
WCITOJIHEHNS aKTUBHOM 3asBKU TOJBKO Ha bosee



to an earlier time.

7.10. The Company can cancel a request to
withdraw funds or close an Investment Account if
non-trading operations are temporarily blocked on
such PAMM Accounts.

8. Manager’s Partner

8.1. The Manager reserves the right to make
another Client of the Company a Partner on their
PAMM Account. This Client can be registered by the
Manager as:

a. A Private Partner.

b. A Public Referral Partner.
Private Partner

8.2. An Investor is considered to be referred by a
Private Partner if the Investor entered the Partner’s ID
number when registering the Investment Account
using one of the methods listed in the FAQ on the
Company website.

8.3. There are two types of remuneration that
Manager can award to Private Partners:

a. Referral Remuneration: this is paid as a
percentage of the Manager’s Remuneration
from profit received from funds of Investors
referred by the Partner.

b. Auxiliary Remuneration: this is paid as a
percentage of the Manager’s Remuneration
from profit received from funds of all
Investors in the PAMM Account.

8.4. The Referral Remuneration for a Private
Partner for a particular Investment Account will be
fixed and equal to the current amount of Referral
Remuneration set for the Partner.

8.5. A Private Partner’s remuneration is calculated
by the Company according to the set terms of
partnership between the Partner and the Manager.
The Private Partner’s remuneration is calculated at the
moment the Manager’s Remuneration is debited from
the Investment Account according to the accepted

paHHee BpeM1.

7.10. KommaHuA MOXeET OTMEHUTH IIOJAHHYIO 3aABKY
Ha BBIBOJ CPE/CTB WIU 3aKPBITUE UHBECTULIMOHHOTO
cyeTa, ecinu Ha [TAMM-cueTe BpeMeHHO
3a0JIOKMPOBaHbI HETOPTOBBIE ONIEPATIIIY.

8. ITapTHep Ynpasidrouiero

8.1.  VYmpapiAwouui MMeeT IIpaBo cAelaTh APyroro
Kinuenrta Komnanuu I[TaptHepoM ceoero I[TAMM-
cueta. JlaHHbIl KimeHT MoskeT O6bITh 0hOpMIIEH
VYipasiaAroLuM Kak:

a. Hemy6muunerii [TapTHEp.

b. [ly6suunbiii [TapTHED IO IPUBJIEYEHUIO.
Heny6nuuHsriii [lapTHEp

8.2.  MHBecTOp cuuTaeTCA NIPUBJIEUYEHHBIM
HemyoInYHbIM [lapTHepOM, eCJTH IPU PETUCTPAIIH
WHBECTUIIMOHHOTO cuyeTa llHBecTOp yKasan
naeHTUGUKAMOHHEIN HOMep [lapTHepa oZHUM U3
croco60B, TepevncIeHHbIX B paszese «CopaBKa» Ha
Be6-caiite Kommanuu.

8.3. VYmpamisAoomuii MOXeT 3aJaTh Ba TUIIA
BO3HaTpakJeHus A1 HemyomuuHoro [lapTHepa:

a. BosHarpaxzeHue 3a npuBieYeHUE —
IIPOLIEHT OT BO3HArpakJeHus
Ympasstoliero, KOTOpPbI pacCYUTHIBAETCA,
HCXO/s1 U3 IPUOBUIH, TOJIyIeHHOMH OT CPeJCTB
VHBeCcTOpOB, NPUBIEYEHHBIX JAHHBIM
ITaprHepom B ITAMM-cuerT.

b. JloneBoe Bo3HarpakJeHWe — IIPOLIEHT OT
BO3HarpaxxJeHus YIpaBAmoIero, KOTOPhIi
PacCYNUTHIBAETCS, MCXO/S U3 TIPUOBLIH,
TIOJTy4YeHHOU OT cpeZCTB Bcex MIHBeCcTOpPOB
I[TAMM-cuyerTa.

8.4. [IIpoueHT BO3HArpaXJeHUA 3a IpUBJIedYeHHE
Hemny6myHoro [lapTHepa 11 KOHKPETHOTO
WHBECTUIMOHHOTO cyeTa OyzieT 3adpUKCUPOBaH U
paBeH TeKylleMy 3HauYeHUIO BO3HATPAXXJEHNU 3a
MIpUBJIeYEHUE, YCTAHOBIEHHOMY AaHHOMY [lapTHepy.

8.5. BosHarpaxzeHue HemybiraHOro IlapTHepa
paccuuThiBaeTca KomnaHuel, cornacHo
YCTaHOBJIEHHEIM ITapaMeTpaM COTPYAHUYECTBa
[TapTHepa u Yupasadarwliero. BosHarpaxzaeHue
Hemny6myHoro [IapTHepa pacCYUTHIBAETCS B MOMEHT
CIMCaHMA BO3HArpaXXAeHUs YIIPaBJIAIOIIEro C
WHBECTUI[MOHHOTI'O cYeTa, COIJIacHO IIPUHATOMN
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Proposal.
Public Referral Partner

8.6. The Manager can set a public remuneration
percentage for public referral Partners (hereinafter
“Public Partner”).

8.7. An Investor is considered to be referred by a
Public Partner if, having accessed a PAMM Account
through a direct referral link, they make an
investment to a PAMM Account that includes a public
remuneration percentage in the Manager's Proposal,
provided that they do so within 90 days of the last
time they used the referral link.

8.8. There are two different ways through which a
Public Partner can receive remuneration:

a. Direct referral — a referral where the Investor
accesses the PAMM Account through a direct
link, received from a Public Partner, and
makes an investment to the same PAMM
Account.

b. Indirect referral — a referral where the
Investor accesses the PAMM Account through
a direct link, received from a Public Partner,
but makes an investment to a different PAMM
Account on which the Manager has set a
public remuneration percentage.

8.9. The Pubic Partner receives the public
remuneration percentage of the Manager’s
Remuneration, which the Manager receives from the
Investor referred by the Partner.

8.10. The public remuneration percentage is set at the
time the Investment Account is created and cannot be
changed.

8.11. The Manager reserves the right to change the
public remuneration percentage for new Investment
Accounts:

a. Ifthe Manager makes a request to increase
the public remuneration percentage, the
request will be executed at the next Rollover.

b. If the Manager makes a request to reduce the
public remuneration percentage, the request

VusecropoMm Odepre.
ITy6amuanbIii ITapTHEp IO PUBJIEYEHUIO

8.6. VYmpasmsawuuii B opepre MOKeET
yCTaHABJIMBATH ITyOINIHBIN IIPOLIEHT
BO3HArpakAeHUs AJIs MyOomuIHbX [TapTHEpPOB MO
TpUBIeYeHUIO (37ech U ganee «[IyOmaHbIi
[TapTHED>»).

8.7. VHBecTOp cuUTaeTCA IPUBJIEUYEHHBIM
my6smyaeM [TapTHepoM, eciu B TedeHue 90 CyTOK ¢
MOMeEHTa NoC/IeJHEero Nepexo/a 1o NpAMOU
pedepanpHOii ccpuike Ha [TAMM-cuet MIHBeCTOD
rpou3sBes nHBecTULUiO B [IAMM-cyeT, B odepTe
KOTOPOTO YIIPaBIAIOUINH YCTAHOBWI Ty OJTMYHBIH
TIPOIIEHT BO3HArPaKJeHUS.

8.8. VYmpapisromuii MOXKET YCTaHOBUTH ZIBA TUTIA
BO3HATpaXKJeHUA AJIs1 MyOIMYHOTO TTapTHEPCTBA:

a. IIpsamoe mpusnedyeHue — NpUBJIeYEHUE, IIPU
KOTOpoM VHBecTop mpo1ies 1o NpAMou
pedepanbHOi cchuike Ha [TAMM-cuer,
[IOJIy9eHHOH OT Iry6simyHoro [lapTHepa u
MPOW3BEJ MHBECTHUIIUIO B ZIaHHBIHN [TAMM-
CYET.

b. KocBeHHoOe IpuBjedYeHNe — MpUBJIeYEHNUE,
Ipu KoTopoM VHBeCTOp MpoIleJ 110 NpAMOn
pedepanbHOi cchuike Ha [TAMM-cuer,
[IOJIy9eHHOH oT Iry6simyHoro [lapTHepa, HO
TPOM3BeJ MHBECTULINIO B Apyrout [TAMM-
cueT, B odpepTe KOTOPOro YIPABIIAIOIIHII
YCTaHOBWI Ty OJIUYHBIM IPOIIEHT
BO3HarpakJeHus.

8.9. Ilybnuunslii [lapTHep MONTy4YaeT B
YCTaHOBJIEHHOM B 0depTe pasMepe MyOIUIHbII
IIPOIIEHT OT BO3HATrpaXkAeHuA YIIpaBAouero,
KOTOpOe YIIpaB/AoUUH IOIy4YWI OT IIPUB/IEYEHHOI'O
ZaHHbIM [TapTHEpOM MHBecTOpA.

8.10. TIy6GaUYHBIN POIIEHT BO3HATPAXKAEHUS
¢duKcupyeTca B MOMEHT CO3/JaHUA UHBECTUIMOHHOTO
cyeTa U OCTaeTcs HeM3MeHHBIM B TeUeHHe BCero
CyIleCTBOBAHUS NHBECTUIIMOHHOTO CYeTa.

8.11. Yupasastouuii uMeeT IpaBo U3SMEHUTh
MIPOIIEHT MyOJIMYHOTO BO3HATPAXKAEHUS J/IsI HOBBIX
WHBECTUIIMOHHBIX CUETOB:

a. Eom Yropassstomuiil mogan 3aaBKy Ha
H“3MeHeHue IMyGINIHOrO BO3HATPAXKIEHUA B
60JIBIIYIO CTOPOHY, TO 3asBKa UCIIONHSETCA B
omkanmmii Pojutosep.

b. Ecimm Ynpasisiomuii mogast 3adaBKy Ha
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will be executed at the first Rollover after a
period of 30 days.

8.12. When an Investor accesses a PAMM Account
through a referral link, the Public Partner’s ID number
is saved as a cookie in the web browser, which is valid
for 90 days from the last time the PAMM Account’s
page was accessed through the referral link. If the
cookie is deleted or the account is accessed through a
different web browser, the Public Partner will not be
linked to the Investor.

8.13. If a Client makes an investment through an
indirect referral more than 90 days after the initial
investment was made, the Public Partner will not
receive the public remuneration percentage.

8.14. In the event that an Investor has accessed the
PAMM account through more than one referral link,
the Public Partner whose link to the PAMM Account
was most recently used by the Investor will be linked
to the Investor.

8.15. Ifa Partner is both public and private, when
referring new Investors, the remuneration received by
the Partner shall be the larger of the two
remuneration percentages at the time the Investment
Account was created.

o. Calculations and Transfers on PAMM
Accounts and Investment Accounts

9.1. The Investment Account Balance is calculated
according to the following rules:

a. each deposit of funds increases the balance by

the sum deposited;

b. each withdrawal of funds decreases the
balance proportionately following such
operation;

c. Atthe end of a trading interval, after
remuneration has been paid, the Investment
Account Balance becomes equal to the Equity
of the Investment Account.

9.2. The Equity of an Investment Account is
calculated according to the following rules:

HU3MeHeHUe ITy6INIHOr0 BO3HATPAKAEHUA B
MEHBIIYIO CTOPOHY, TO 3asBKa UCIIOIHAETCA
yepe3 30 cyTok B GuKaimnii Poyutosep.

8.12. Tlpu nepexoze NMusecropa Ha [IAMM-cueT 1o
pedeparbHOI CChUTKE MAEHTUGUKAIMOHHBIH HOMED
my6muuHoro [lapTHepa coxpaHseTcs B cookies Be6-
0003peBaTesIs U AeicTByeT B TeueHue 90 CyTOK ¢
MOMEHTA [OCJIeJHETO ToceleHnsa crpaHulel [TAMM-
cyeTa 1o pedepanbHOU ccbuike. [Ipu ouncTke cookies
WJIU UICTIOJIb30BAHUH JPYTOTO Be0-00603peBaTeis
my6raHbI TTapTHep 3a IHBECTOPOM He
3aKpeIvIieTcs.

8.13. Eciu KiineHT npousBest UHBECTULIUIO I10
KOCBEHHOMY IIpUBIeYeHUIO 6ojiee yeM yepe3 90
CYTOK C MOMeHTa IIepBOHaYaIbHON UHBECTULIUU, TO
yGIUYHBIN IPOLIEHT BO3HATPAXKAEHUS Iy OIUIHOMY
[TapTHEpY He BBHIILIAYMBAETCA.

8.14. Ilpu Hamuyuu y MHBeCTOpa HECKOJIBKUX
pedepanbHbIX ccbUTOK Ha [IAMM-cYeT B MOMEHT
CO3/aHUA UHBECTHULIMOHHOI'O cueTa 3a MHBecTopoM
3aKpeIvIfeTcs mocaeHui mybauynsii [lapTHep,
JaBIIKH TpAMYI0 pedepasbHYIO CChUIKY Ha JaHHBINA
[TAMM-cyer.

8.15. Eciu IlapTHep OZHOBpEMEHHO ABJAETCA
HETyOIUYHBIM U TIyOJIUIHBIM, TO TIPY NTPUBJIEYEHUN
HOBBIX VIHBECTOPOB pa3Mep BO3HArpakAeHus
[TapTHepa GUKCUPYETCI UCXOAS U3 GOIBIIETO
MpOIeHTa U3 IByX B MOMEHT CO3/IaHUA
VHBECTUI[MOHHOTO CYeTa.

9. PacyeTtsl 1 nepeuncienud no [TIAMM-cyeTy
¥ MHBECTUITUOHHBIM CUeTaM

9.1. bBasaHc MHBECTUIIMOHHOI'O cUeTa
PACCUUTHIBAETCS 110 CJIEAYIOIUM ITPaBUIaM:

a.  KaKABIH BBOJ CPE/ICTB YBEJIUYUBAET OasaHC
Ha CyMMy BBO/Ia;

b.  kaxzoe crcaHue CpesCTB
IIPOIIOPLIMOHAIBHO yMeHbIIaeT 6ajaHC cyeTa
TIoCJle 3TOM olepaluu;

C. IIpU OKOHYaHWU TOProBOTO MHTEPBaJa U
BBITIATE BO3HarpaXaeHuda GajaHc
MHBECTUIMMOHHOI'O CUETA IIPUPABHUBAETCA K
cpeacTBaM MHBECTUIIMOHHOI'O CYETA.

9.2. CpeacTBa MHBECTUIIMOHHOTO CUeTa
PACCYUTHIBAIOTCS IO CJIEAYIOIIUM IIPaBUJIAM:
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9.3.

each trading operation on the Investment
Account increases/decreases Equity by the
profit/loss for that operation;

payment of the Manager’s Remuneration
decreases the Equity by the amount of the
remuneration,;

each deposit of funds increases Equity by the
sum deposited;

each withdrawal of funds decreases Equity by
the sum withdrawn.

When the results are positive, the Manager’s

Remuneration from profit is paid in the following

cases:

d.

9.4.

at the end of a trading interval on the
Investment Account;

when a partial withdrawal of funds is made
from the Investment Account (the Manager is
paid a percentage of the compensation based
on the amount withdrawn);

an Investment Account is closed;

the PAMM Account is liquidated.

The transfer of funds to relevant accounts is

carried out by the Company on the settlement date.

9.5.

The following rules apply to calculations on

PAMM Accounts:

If the Manager’s compensation is calculated
as being between 0 and 0.01, it will be
rounded up to 0.01, and this amount will be
transferred from the Investor’s Investment
Account in the currency in which the PAMM
Account is denominated.

If a Partner earns less than 0.01 in
compensation, the Partner’s compensation
will be rounded down to 0.

If the total amount of compensation on the

KasKZlasi TOpProBast oneparus Ha
VMHBECTUIMOHHOM CY€eTe YBEeJUYHBAET /
yMeHbIIAeT CPEACTBA Ha BEIUYUHY IPUOBUTU
/ YOBITKA I10 3TOH OIlepaLiyy;

BBIIIATA BOSHAT'PAXXACHUA praBJIHIOU.[eI‘O
YMEHBIIAET CPEACTBA HAa BEIUIYNHY
BO3Harpa>xzaeHud;

KaXXIBI BBOJ| CPE/ICTB YBEJIUYHUBAET CPEeZCTBA
Ha CyMMy BBO/a;

KaXXZ0€ ClIMCaHue CpeJACTB YMEHbIIaeT
CpeacTBa Ha CyMMY BbIBO/ZA.

9.3. [Ipu 0N0KUTEJIBHOM 3HaY€HUU
BO3HaTrpaskJeHre YIpaB/aoIero oT MpubbUIH
BBIIUIQYMBAETCA B CJIEAYIOUIUX CIydasax:

a.

d.

IIpY OKOHYaHWU TOPTOBOT'O MHTEPBaJa Ha
WMHBECTHUIIMOHHOM CYETE;

TP YaCTUYHOM BBIBO/IE CPE/ICTB C
WHBECTUIIMOHHOTO cyeTa (YIpaBiaolleMy
BBIIJIAYMBaETCSA MIPOIIEHT OT
BO3HATpaKJeHHUA, COOTBETCTBYIOIIUH 00beMY
BBIBOJMIMBIX CPEJZICTB);

IIpX 3aKPbITUH MHBECTUIITXMOHHOTO CY€ETa;

npu aukBugauuu [TAMM-cueTa.

9.4. [lepeuncieHns CpeJiCTB HA COOTBETCTBYIOLHE
cueTa ocymecTsaA0Tca Komnanueil B ieHb
TIpOM3BEJIEHUA pacyeTa.

9.5. Pacuetsl Ha [TAMM-c4YeTax OCyIEeCTBIIAIOTCA Ha
OCHOBaHUU CJIEAYIOIIUX IPUHLIUIIOB:

a.

ecJId CyMMa BO3HarpaxieHus
Yupasidtonero HaxoAUTCA B AuamnasoHe ot 0
(me Brmogast) go 0.01, To 3HaYeHME
OKPYIJIAETCS B OOJBIIYIO CTOPOHY U C
WHBECTUITMOHHOI'O CYETA CITMCHIBAETCSA
Bo3Harpaxzjenue, pasHoe 0.01 B BamtoTe
nemno3uta [IAMM-cuerTa;

ecId cyMMa Bo3Harpaxzaenus [TaptHepa
MeHb1ie 0.01, To 3TO 3HaYEHVE OKPYIJIAETCA
B MEHBIIYIO CTOPOHY U BO3HarpakJeHue
[TapTHepa 6yzeT paBHoO 0;

06]]_{&}[ CyMMa KOMIIEHCAIM I10 pe3yjibTaTaM
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PAMM Account is 1 USD (or the equivalent in
EUR) or less, compensation will not be paid
out or recalculated.

9.6. Remuneration is not calculated and subject to
payment for the Investment Account of the Manager.

10. Obligations of the Manager, Investor and
Partner

10.1. The Manager, Investor, and Partner guarantee
to:

a. hold all responsibility for compliance with
relevant legislation, including, but not limited
to, legislation related to currency, tax and
other laws of the country of residence,
including full responsibility for the
management of Investors’ accounts;

b.  provide true and accurate information when
registering as a Company Client and when
completing all documents related to these
Regulations;

c. be completely and fully aware of and
understand the meaning, terms and
conditions of all accepted Company
Regulatory Documents;

d. fully understand the consequences of one’s
actions in the enforcement of these
Regulations.

10.2. Should this guarantee above be breached, the
Manager agrees to resolve disputes and settle the
complaints of third parties resulting from their
management of PAMM Account at their own expense
and using their own authority.

10.3. The Manager, Investor and Partner agree to
keep access passwords to the Trading Platform and
myAlpari secure and confidential, and do not have the
right to disclose these passwords to third parties. All
actions related to the fulfillment of these Regulations
and/or usage of login and password are considered
executed by the holder of said information. The
Company does not bear responsibility for the

pacuetos 110 ITAMM-cueTy B pasmepe

1 USD wiu Menble (MU SKBUBaJIEHT 9TOM
cymmbl B EUR mnu RUB) nepepacuety u
KOMIIeHCAI[UX He TTO/JIeKUT.

9.6. BozHarpaxzeHus 110 HUHBECTULIMOHHOMY CUeTy
YnpasAiolero He pacCYMTHIBAIOTCA U BEIIUIATaM He
roAjIesxar.

10. Ob6a3anHOCTH Ynpasiasamoiiero, IHBecTopa
u ITapTHEpa

10.1. Ympasnstomuii, iuBectop u ITapTHep
rapaHTUPYIOT, YTO:

a.  HeCyT BCIO OTBETCTBEHHOCTbD 3a COOII0jeHIe
TpebGOBaHUIT 3aKOHOIATETbCTBA, B TOM YHCIE
(He orpaHMYMBAACH ITlepeYNC/IEHHBIM)
BaJIIOTHOI'O, HAJIOTOBOT'O X UHOT'O
3aKOHOZATEIbCTBA CTPAHbI IIPOXKUBaHN,
BKJIIOYasi ITOJIHYIO OTBETCTBEHHOCTD 3a
BeZileHe KOMMepUeCKOH AeATeJbHOCTH 110
BO3ME3ZIHOMY YIIPaBJIE€HUIO CYETaMHU
NuBecTopos;

b. mpu peructpanuu B kadectBe KineHTa
Komnanuw, a Takxe pu opOpMIEHUU BCEX
OTHOCAIIMXCA K HacToAmeMy PerylaMeHTy
JIOKyMeHTOB yKa3ajl CBOU JIOCTOBEPHEBIE
JaHHBIE;

C.  TIOJHOCTHIO O3HAKOMUJIKUCH U MMOJHOCTbIO
TIOHUMAIOT IpeMeT U YCJIOBUA BCEX
NIPUHATHIX PernaMeHTUPYIOIUX JOKYMEHTOB
Kommnanuu;

d. IIOJIHOCTBIO IIOHMMAIOT ITOCJ/IE/ICTBHUA CBOUX
,Z[eﬁCTBHfI B OTHOIIIE€HHWH MCIIOJITHEHUA
HacTosIero PersiameHra.

10.2. B ciy4ae HapyIlieHUA BBIIIEYKAa3aHHOMN
rapaHTUY YIPaBJAIOIMNN 0653yeTcsi CBOMMU CHIAMHU
U 3a CBOM cYeT paspeliaTh CIIOPHI U YperyinpoBaTh
NIpETEH3UH TPETHUX JIUIL] B CBA3U C €ro JeATeNbHOCTBIO
1o ynpasyenuto ITAMM-cyeToM.

10.3. Ynpasnaawomuii, MiHBectop u [lapTHep He
BIIpaBe NlepeJjaBaTh TPETBUM JIMLjaM IIapOJIU OT
ToproBoit mnaTdopmsl u JInyHOro KabrHeTa U
06s13y10TCAA 0O€eCIIeynBaTh UX COXPAHHOCTD U
KOHOMeHIINaIbHOCTD. Bee feficTByA,
OCyIleCTBI€HHbIE B OTHOLIIEHNY UCIIOIHEHUA
Hacrosiero PernaMeHTa U/WIM ¢ UCIOIb30BaHUEM
JIOTWHA U NTapoJIA, CYUTAIOTCA OCYIIeCTBIeHHBIMU
JaHHBIMU JuLlaMu. KoMIlaHuA He HeceT
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unauthorized use of registration data by third parties.

10.4. The Manager, Investor and Partner do not
have the right to:

a.  assume responsibility on behalf of the
Company or put the Company under any
obligations;

b.  use the Company’s brand name and/or
trademark;

c.  publish or assist in any publications related to
the Company in mass media, publish or
distribute any articles and letters related to
the Company or assist in the writing of such
articles and letters in any newspapers,
magazines and other periodicals, Internet
blogs and forums without the Company’s
permission;

d. make any guarantees and/or promises, or
make any claims in relation to any payments
on behalf of the Company or using the brand
name and/or trademark of the Company;

e. perform any other actions that may cause any
damage to the Company or raise any
complaints directed towards the Company by
third parties.

10.5. If lawsuits or complaints are filed against the
Company as a result of the Manager’s failure to
comply with these Regulations, all losses suffered by
the Company shall be fully compensated by the
Manager.

11. PAMM Account Liquidation

11.1.  The liquidation of a PAMM Account leads to
the liquidation of all Investment Accounts within the
PAMM Account.

11.2. The Manager can initiate a PAMM Account’s
liquidation by making a liquidation request in
myAlpari. All open positions on the PAMM Account
must be closed and pending orders deleted before the

OTBETCTBEHHOCTH 3a HECAHKIITMOHNPOBAHHOE
HCIIOJIb30BaHNE PETUCTPAIMOHHBIX JAHHBIX
TPETbHUMU JIMIJaAMHU.

10.4. Ynpasnaawoumuii, ViuBectop u [lapTHep He
UMEIOT ITpaBa:

a. 6parb Ha cebsa Kakue-TM60 06s3aTENbCTBA OT
“MeHU KoMIIaHuY Wi CBA3BIBATh
KoMnaHuio KakuMu-In00 006A3aTeIbCTBAMY;

b. wucnonp3oBaTh GUpMEHHOE HAUMEHOBAHUE
Y/WJIM TOBapHHIH 3HaK KoMnaHuy;

c.  6e3 cornacoBanus c Komnanuei
IyOJIMKOBATh WIN COZEHICTBOBATD
IMyOJIMKAIAM B TIpecce JIOOBIX OObIBIeHUH,
kacarouuxcs KoMmmanuu, a Takxe
BBHIITyCKaTh, PACCHUIATh KaKue-Tub0 3aMETKU
(craThy, MMCbMa) WIK CIIOCOOCTBOBATH
HamMCcaHUIO 3aMeTOK (CTaTei, m1MceM) B
KaKue-1nub0 ra3eTsl, JKypHalbl U pyTre
MepruoAnYEeCKUe U3anus, 6;10ru, GopyMsl B
cetu VIHTepHeT, Kacaroumuxcsa Kommannmy;

d. [gaBaThb Kakue-THOO TrapaHTHU U/ WIn
obelanus, fejaTh Kakue-I1ub0 3asBIeHUI B
OTHOIIIEHNMU JIFOOBIX BHIIIAT OT UMEHH!
Kommauuu 1160 ¢ UCIIOIb30BaHUEM
$bUpMeHHOTO HAMMEHOBAHUA U/ WA
ToBapHOro 3HaKa Komnanuu;

€.  CoBepIIaTh JIOObIE MHBIE TEUCTBYS,
Croco6HbBIE MPUYUHUTH KoMITaHuM KaKoi-
6o yiep6 160 MOBIeYb IpebIBIeHNIE
Komnauuu Kakux-11u60 UCKOB (IIpeTeH3uit)
CO CTOPOHBI TPETHUX JIUII.

10.5. Eciu B pesynbTaTe HapylleHNUA YIPaBIAOLUM
TpebOBaHUI HACTOAIIEro PermaMeHTa IPOTUB
KommaHuu 6yZyT BLIIBUHYTHI KaKye-T00 UCKU
(mpeTeH3uM), YIPaBIAOIIUN 0653yeTCs B TIOJTHOM
o6’beMe KOMIIEHCUPOBATh Bce pacxo bl (YOBITKM),
moHeceHHble KoMmaHue.

11. JIuxkBugamnus [IAMM-cyeTra

11.1. JluxBuganusa [IAMM-cyeTa Bie4yeT
JUKBUIAIINIO BCEX MHBECTUIIMOHHBIX CYETOB B
coctaBe [IAMM-cuera.

11.2. JIuxBuzanus [TAMM-cdyeTa MOXET OBITH
VHUIIMVIPOBaHA YIIPaBJIAIOLUINM IyTeM II0Aa4Yu 3aABKU
Ha JIMKBHUzAIMIO 13 JImyHoro kabuxnera. Ha MomeHT
nozauu 3aaBKu Ha [IAMM-cueTe [O/DKHBL OBITH
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Manager can liquidate the account.

11.3. The Company can initiate a PAMM Account’s
liquidation. All open positions will be force closed.

11.4. The Company reserves the right to liquidate a
PAMM Account in the following cases:

a. The level of return, as shown in the PAMM
Account monitoring, has dropped to -95% or
lower for 24 Rollovers in a row. If this
happens, the account will be liquidated
automatically.

b.  The level of return, as shown in the PAMM
Account monitoring, has remain unchanged
for 100 consecutive trading days, indicating
the absence of trading activity on the account.
If this happens, the account will be closed
automatically.

c.  There is suspicion of fraud. The Manager will
be given prior warning about their account
being liquidated.

d. The Manager has failed to adhere to the rules
of the Company forum. The Manager will be
given prior warning about their account being
liquidated.

e. The Manager has failed to respond to queries
in their personal thread in the Company
forum in a timely fashion. The Manager will
be given prior warning about their account
being liquidated.

f.  The Manager has not adhered to the
Company requirement to change the
nickname or name of a PAMM Account which
contains obscene language or language that is
insulting to social, racial, national or religious
identity. The Manager will be given prior
warning about their account being liquidated.

g.  Other reasons. The Manager may or may not
receive prior warning and explanation.

11.5. Arequest for a PAMM Account’s liquidation is
fulfilled during the next Rollover. The remaining net
Equity of Investors and the Manager is automatically

3dKPBITBI BCE TOPTOBBIE IIO3UIINH, a4 TAKXKE YAaJI€HbI
OTJ/IOXKE€HHBIE OpAepa.

11.3. Jluxsuzanysa [IAMM-cyeTa MOXET OBITD
uHUnurpoBaHa Kommnanueil. HesakpeiTble TOPTroBhIE
TIO3UIMU IPUHYAUTENbHO 3aKPBIBAIOTCA.

11.4. Komnanuda Blpase TUKBUAUPOBaTh [IIAMM-
CYET B CJIEAYIOIIUX CIy4aax:

a.  Huskuil ypoBeHb OKa3aTesa JOXOLHOCTU:
€CJIM TI0Ka3aTesib JOXOAHOCTHU 110
MOHUTOPHHIY B TeyeHUe 24 PojuioBepOB
NIOAPsAZ HaXOAUTCA Ha ypOoBHE MUHYC 95% 1
Hxke. [TAMM-cyeT TUKBUANPYETCA
aBTOMaTU4YECKU.

b.  OrcyTcTBHE TOProBO¥M aKTUBHOCTU B TEYEHUE
100 TOproBEIX CYTOK NOAPS, (110 TOProBOM
aKTUBHOCTBIO CJIeflyeT IOHUMAaTh U3MeHeHNe
nokasareJis JoxogHocty IIAMM-cueTa 110
MOHUTOPUHTY). [IAMM-cueT TUKBUAMPYeETCS
aBTOMAaTHUYECKHU.

c. IlozospeHus B MONBITKE MOIIEHHUYECTBA.
ITAMM-cyeT TUKBUAUPYETCA C
NpeiBapUTeIbHBIM IIpeyIPeXACHUEM.

d. Hecobmogenue npasui popyma. [IAMM-cuer
JIUKBUAUPYETCSA C IPeBapUTETHHBIM
MpeAynpexAeHUEM.

e. HegocratouHas akTUBHOCTb B TEMe
obcyxaenns ITAMM-cueTa B TUYHOM BETKe
Ha ¢popyme. [IAMM-cueT IUKBUAUPYETCH C
IIpe/iBapuUTeIbHBIM IIpeAyIIpeKieHueM.

f.  HewucnonHeunue TpeboBaHus Kommauuu 06
W3MEeHEeHUU HUKa WK HaUMeHOBaHUA
ITAMM-cuerta, cozepalero HelleH3ypHble
BBIpaYKeHUA MO0 OCKOPOJISIONIETO
COLIMAIbHYIO, PACOBYIO, HALIMOHATIBHYIO UIH
PEJIMTUO3HYIO TpUHaIexxHoCThb. [IAMM-cueT
JIUKBUAUPYETCS C TTpeBapUTeIbHBIM
npeAynpexJeHueM.

g.  /Jlpyrue npuyuHEH (B TOM YucIe U 6e3
MIpeIBapUTENBHOTO MIpeyIpexaeHus, 1 6e3
00BACHEHNS IPUYNHBI).

11.5. 3agBka Ha aukBuganuio [TAMM-cueTa
UCITONTHsAEeTCS B 6mmkatinuii PosutoBep. OcTaTok
cpeACcTB VIHBeCTOPOB 1 YIIPaBIIAOILETo
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transferred to their transitory accounts.

12. Investment Account Expiration

12.1. Company policy regarding the expiration of
Investment Accounts is as follows:

a. Investment Accounts with a positive balance
will never expire.

b. Investment Accounts with a balance of zero
will be moved to the archive. Archived
accounts may not be restored.

12.2. Investors may close their Investment Accounts
at any time.

13. Communication

13.1. The Manager and the Investor are Clients of

the Company. In order to communicate with the
Client, the Company may use:

a. Trading Platform internal mail;
b. e-mail;

c. telephone;

d. post;

e. notifications and announcements in the
Company News subsection of the “ABOUT
US” section of the Company Website. The
Company will use the Clients details
indicated when opening the account or
those details which have been altered by
the Client in myAlpari. The Client agrees
to accept notifications from the Company
at any time.

13.2. Any communications sent to the Client
(documents, notices, confirmations, statements
etc.) are deemed received:

a. if sent by e-mail, within one hour after e-
mailing it;

b. if sent by Trading Platform internal mail,
immediately after sending it;

ABTOMAaTH4YE€CKHU IEPEBOJUTCA HA UX JIMIIEBBIE CUETA.

12. Cpoxku cyliecTBOBaHUA NHBECTUIIMOHHBIX
CYETOB

12.1. /[leficTBYIOT cieylolyie orpaHUYeHUs 110
CpOKaM CyIlleCTBOBaHNA WHBECTUIIMOHHBIX CI€TOB:

a. Cpox cylecTBOBaHHA aKTUBHBIX
WHBECTUIIMOHHBIX CIeTOB He OrpaHUYeH.

b. VHBeCTUIIMOHHELIE CcUeTa C O6HYJ'IeHHbIM
6ajaHCcoM IIEPEHOCATCA B apXUB
aBTOMAaTHYEeCKH 0e3 BO3MOKHOCTHU
,Z[a]'leefIIHeI'O BOCCTAHOBJIEHHA.

12.2. VHBecTop BIpaBe 3aKPHITh UHBECTUIIMOHHBIN
CUeT B JII0O0H MOMEHT.

13. KomMmyHuUKauuu

13.1. Ynpasisamwowmue u VTHBeCTOPHI ABIAITCA
Knmuenramu Komnanuu, u KoMmaHusa MOXKeT
WICIIOJIb30BATh /IS CBA3U C HUMU:

a.  BHYTPEHHIOIO II0YTY TOProBOH ILIaTPOpPMEI;
b.  2JeKTPOHHYIO MOYTY;

c. TenedoH;

d. TOYTOBHIE OTIIpaBJIEHUS;

e. obbsaBieHUe B moApaszene «HoBocTu
KOMIIaHUM» paszeia «O KoMIaHuM» Ha Be6-
catite Kommanuu. Kommnanus 6yzeT
HCIOJIb30BaTh peKBU3UTH KiineHTa,
yKa3aHHBIe TP OTKPBITUU cYeTa Win
usMmeHeHHble KimnenToM B JIK. KinenT
coraiaercss IpUHUMAaTh COOOIIEeHHUS OT
Kommnauuu B t060e BpeMs.

13.2. Jlro6ast KoppecmoHAeHIUS (IOKYMEHTEI,
0OBABIEHUSA, YBEAOMIEHHUS, TOATBEPKACHUS, OTYETHI
U Ip.) cYuTaeTCs noaydeHHou KimeHToMm:

a.  CITyCTS OJIMH Yac TIOC/IEe OTIIPABKU Ha €T0
3JIEKTPOHHBIH azipec (e-mail);

b.  cpasy e mocje OTIIpaBKU 10 BHYTPeHHeH
[IOYTe TOProBOH IIaTHOPMEI;

17



c. if by telephone, then once the telephone
conversation has been finished;

d. ifsentby post, 7 (seven) calendar days after
posting it; and

e. if posted on the Company News page of the
“ABOUT US” section of the Company
Website, within one hour after it has been
posted.

13.3. The Client shall notify the Company
immediately of any change in the Client’s contact
details.

13.4. Any telephone conversation between the
Client and the Company may be recorded. Any
recordings shall be and will remain the sole property
of the Company and will be accepted by the Client as
conclusive evidence of the Instructions or
conversations so recorded.

14. Procedure for Dispute Resolution

Complaint Procedure

14.1. If any conflict situation arises in which the
Manager or Investor reasonably believes that the
Company, as a result of any action or failure to act,
breaches one or more terms of these Regulations, the
Manager or Investor has the right to lodge a
complaint with the Company. Complaints are
accepted within 3 (three) business days after the
grievance has arisen.

14.2. A complaint shall be lodged within the
corresponding section of myAlpari. Complaints are
automatically assigned with a unique number (TID),
the confirmation of which is sent to the Client.

All complaints lodged by any other means (on a
forum, by email, telephone, fax, etc.) will not be
considered.

14.3. The complaint must not include:

a. affective appraisal of the conflict situation;

C.  Ccpasy mocye 3aBeplieHus TereGOHHOTO
pasroBopa;

d. 4epe3 7 (ceMb) KaJEeHAAPHBIX JHEH C
MOMEHTa ITOYTOBOT'O OTIIPABJIEHNUS;

€. uepe3syac Iocje pa3MelleHus OObABIEHNS B
nozpaszene «<HoBocTr koMIIaHUW» paszena
«O xoMnaHun» Ha Be6-caiite KommaHum.

13.3. KineHT 06s13aH TPOUHPOPMHUPOBATH
KommaHuio 06 n3MeHEHUSX B CBOEH KOHTAKTHOU
UHPOpMATIVH.

13.4. KineHT IpH3HAET, 9TO ero TejepOoHHbIe
meperoBophl ¢ KoMmnaHuei MOTyT GBITh 3aIIMICAHBI HA
MarHWUTHBIE WY 371eKTPOHHBIE HOCUTENIN. DTU 3alIUCU
SBJIAIOTCS COOCTBEHHOCThIO KOMITaHUM, ¥ OHU MOTYT
CITy>KUTB JOKa3aTeIbCTBOM IOJaHHBIX KiareHToM
pacropshKeHUH.

14. TIlopsAfok yperyJnpOoBaHUA CIIOPHBIX
cuTyanui

OdopmiieHUe IpeTeH3NN

14.1. B ciy4ae BOSHUKHOBEHUA CUTyalluu, KOTJa
Ynpasiatomuii wiv MIHBeCTOp cuuTaeT, yTo
KoMmmaHus B pe3ysbTaTe KaKOTo-T1b0 CBOEro
JecTBYA WK 6e37eicTBUA HapylIaeT OJUH WU
60Jiee IIyHKTOB HACTOAIIEro PernmaMeHTa,
Ymupasssromuii v VIHBeCTOp MMEIOT IIPaBo
npeabaBUTh KoMiianuu npeteHsuto. Ilpetensuu
MPUHUMAIOTCA B TeueHHe 3 (Tpex) pabouux JHEl C
MOMeHTa BO3HUKHOBEHU OCHOBAaHUH I X
TpebsABIEHUS.

14.2. [lng npeAbsaBieHUs IPeTEH3UU 110 KaXKJ0U
CropHOU cuTyauuu KiveHT Jo/KeH 3all0JHUTh
CTaHJAPTHYIO GOPMY B COOTBETCTBYIOIIEM paszeJie
JlnuHoro KabuHeTa. [IpeTeH3UN aBTOMATUYECKU
npucBauBaeTcs yHUKanbHbIM HOMeD (TID), o uem
KiineHTy BbICBUIaeTCA COOTBETCTBYIOLIee
TIOATBEPXKAECHNE.

Bce mpeTeH3uu, NpeAbABIeHHBIE MHBIM 06pa3oM (Ha
dopyme, o e-mail, mo Tenedpony, pakcy u T. A.), K
paccMOTPEHUIO He IPUHUMAIOTC.

14.3. TIpeTeH3u: He AODKHA COAEPKATD:

a. DMOUMOHAIBHYIO OI[EHKY CIIOPHOU CUTYallHH;
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b.  offensive language;
c.  obscenities;
d. threats.

14.4. The Company has the right to refuse a
complaint if any of clauses 14.1, 14.2 or 14.3 have
been breached.

14.5. Complaints made in regards to the failure to
execute or improper execution of any kind of
obligations regarding trading operations on a PAMM
Account are to be made only to the Manager.

14.6. Where complaints are submitted by the
Manager regarding trading operations, the execution
of requests on the PAMM Account will be blocked

until a decision regarding the Dispute has been made.

If Investors already have active requests to
withdraw/deposit funds, it is recommended that the
Manager submit their complaint in the shortest time
possible in order to avoid breaching settlements on
the PAMM Account.

14.7. In accordance with these Regulations, the
Company retains the right to independently initiate a
review and resolution of a Dispute.

Indemnification

14.8. The Company may resolve all Disputes:

a. by crediting/debiting the Client’s trading
account: this correcting entry will have the
commentary “Indemnification”;

b. by reopening erroneously closed positions;

c. by deleting erroneously opened positions or
placed orders.

The Company has the right to choose the method of
Dispute resolution at its sole discretion.

Disputes not mentioned in these Regulations are
resolved at the sole discretion of the Company in
accordance with common market practice and the
Company’s interpretation of fair resolution of the

b.  ockopb6uTenbHbIE BHICKA3BIBAHUSA;
C.  HEHOPMATHUBHYIO JIEKCUKY;
d. yrposbL

14.4. KoMmnaHuA BIIpaBe OTKJIOHUTH IIPETEH3UIO B
CIydae HeCoOIIoIeHUS YC/IOBUH, YKa3aHHBIX B TIII.
14.1,14.2 1 14.3.

14.5. IlpeTeH3uu B OTHOLIEHUHU HEUCIIOIHEHUA WU
HeHayIe)Xalero UCIOTHEeHNU KaKUX-Tbo
00513aTeILCTB IO TOPTOBBEIM OllepanusamM Ha [TAMM-
c4eTe NPeabABJIAIOTCA TONMbKO YIIPaBIIAIOIIM.

14.6. Ilpu nogave YpasiAOIUM IIPETeH3UH II0
TOPr'OBBIM OllepalyAM UCIIOJHEHNE 3aABOK Ha
[TAMM-cyeTe 6IOKUPYETCS 0 IPUHATHUSA
OKOHYaTeJbHOI'0 PellleHN 110 CIIOPHON CUTYyalluHu.
Eciu Ha [TAMM-cueTe CylIecTBYIOT aKTUBHBIE 3aIBKU
VHBeCTOpOB Ha BBOJ, / BBIBOJ, CPEACTB,
YnpasiAmwlleMy peKOMeHAyeTcd B KpaTyanie
CPOKM II0JaTh IIPETEH3UIO B LeJIAX HeOIyIeHUA
HapyleHua pacyeTos 1o [TAMM-cuery.

14.7. B cOOTBETCTBUH C HACTOSAIIUM PeriaMeHTOM
KoMmaHus BlipaBe CaMOCTOSATENbHO MHUIUUPOBATh
PacCMOTpEHUE U YPETYIUPOBAHKE CIIOPHON
CUTYaLH.

KomneHcauua

14.8. YperynupoBaHue CIIOPHOH CUTyallud MOXKeT
ocymiecTBnATbcA Komnanueii:

a. B BUZEe KOMIIEHCAIIMOHHOMW KOPPEKTUPOBKH,
HaYuCIsieMOH Ha TOPTOBhIi cueT KieHTa
WU CITUCHIBAEMOII C TOPTOBOT'O CYETA
KnuenTa, c KOMMEHTapueM
«Indemnification»;

b. myTeM BoccTaHOBJIEHUs OIMMOOYHO 3aKPBITHIX
TIO3UIINIT;

c.  IyTeM yJaJeHUs OUTMOOYHO OTKPHITHIX
TTO3UILIVH WK BBICTABJIEHHBIX OPZEPOB.

YperynupoBaHUe CIIOPHOM CUTYaIluy HAaXOAUTCA B
HUCKJIIOYUTETBbHOU KoMIeTeHIIMM KoMmaHuu.

B ciyyae BO3HUKHOBEHUA CIIOPHOM CUTyaluy, He
[IpOIIMCaHHOM B HacTosAmeM PernameHTe,
OKOHYaTeJbHOe pellleHue IprHuMaeTcsa Komnanueit
HCXOZs1 U3 OOIIEIPUHATON PHIHOYHOH MPAKTUKU U
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Dispute.

14.9. The Company shall not be liable to the Client
if for any reason the Client has received less profit
than was hoped for or has incurred a loss as a result of
an uncompleted action which the Client had intended
to complete.

14.10. The Company shall not be liable to the Client
in respect of any indirect, consequential or non-
financial damage (emotional distress etc.).

14.11. The Compliance Department shall consider
any Client complaint or Dispute and will deliver a
judgment on it within the shortest amount of time
possible. The Dispute must be reviewed within 5 (five)
business days of having been received. In certain cases
this deadline may be extended.

14.12. The Company retains the right to resolve
Disputes immediately after a decision being made, but
no later than 1 (one) business day from the moment a
decision regarding the Dispute has been made.

14.13. In accordance with these Regulations, the
Company retains the right to independently initiate a
review and resolution of a Dispute. In this case, the
maximum possible time period in which a decision
regarding the Dispute is to be made and steps towards
its resolution being taken shall be 3 (three) days. In
certain cases this deadline may be extended.

14.14. The Client accepts that in the event that they
fall into arrears on their account, the Company
reserves the right to unilaterally pay off this debt by
withdrawing funds from the Client’s Investment
Accounts.

15. Risks

15.1. The Company does not guarantee profit.
Positive trading results in the past do not guarantee
future positive trading results.

15.2. The Manager, Investor and Partner accept
responsibility for possible financial losses such as
direct losses or profit lost resulting from the following

CBOUX IIPE/ICTABIEHHUH O CIIPaBEIUBOM
YPETyINPOBaHUU CIIOPHOH CUTYalUU.

14.9. Ecnu KineHT uMeJsl HaMepeHUe COBEPLIUTD
KaKoe-To JleficTBYe, HO He COBEPIIJI €T0 110 KaKOou-
6o mpuuuHe, KoMmmnanusa He Bo3MelnaeT KineHTy
HEeJIOTIOIYYEHHYIO B PE3YJIbTATe 3TOTO MIPUOBUIb MU
MMOHECEHHbIE B PE3YJIbTATE 3TOTO YOBITKH.

14.10.Komnanuda He Bo3MeliaeT KimeHTy KOCBeHHBIN
WIM HeEMaTepUaIbHBIA yiep6 (B T. 4. MOpaJIbHBIN
yiep6b U T. A.).

14.11.0T1zen 1o pacCMOTPEHUIO 2Xayob U CIIOPOB
paccmaTpuBaeT IipeTeH3uo KineHTa 1 BBIHOCUT
pelileHye II0 CIIOPHOM CUTyalllu B KpaTdaimue
cpoku. CpoK pacCMOTpeHUA IPETeH3UN MOXKET
COCTaBJIATD Z0 5 (ms1TH) paboyux AHEH ¢ MOMEHTA ee
NoJIy4eHUs. B HEKOTOPBIX CIydyasx CpoK
paccMOTpeHUs IPeTeH3UU MOXXeT ObITh YBeIH4YeH.

14.12.KoMniaHuA ocyllieCTBIAET yperyIupoBaHue
CTIIOPHOM CHUTyalluy HeIlloCpeJiICTBEHHO Ioce
MPUHATUA PellleHus], Ho He mo3xe 1 (ogHoro)
paboyero AHA C MOMEHTA IPUHATHUS PEIIEHVS 0
CIIOPHOM CHUTyaINu.

14.13.KoMmniaHuA BIIpaBe CaMOCTOATEIBHO
VHULIMMPOBATh pacCCMOTpEHNeE U YperyJIupoBaHue
CIIOPHOM CHUTyalluy B COOTBETCTBUM C HACTOALIUM
PersiameHnToM. B 3TOM Cily4yae MakCUMalIbHO
BO3MOXKHBIN CPOK pelIeHus M0 CIIOPHOU CUTyaluu 1
MIPUHATHUA Mep K ee YperyJIHpoBaHUIO COCTaBIAET 3
(Tpu) AHA. OJHAKO B HEKOTOPBIX CIy4asax CPOK MOXKET
OBITH YBEJIMYEH.

14.14. KiueHT IpU3HAET, YTO B CJIydae
BO3HUKHOBEHHS 33/I0JKEHHOCTH Ha €r0 CYeTe,
KommnaHnud nMeeT IpaBo IIOIaCUTh 3Ty
33/I0/DKEHHOCTD B OHOCTOPOHHEM IIOpAAKe IIyTeM
CIMCaHUA CPeJCTB C UHBECTUIMOHHBIX CYETOB
Kiuenra.

15. Puckm

15.1. KoMmnaHusA He rapaHTUpPYyeT IOJy4YeHUA
pubbUIH. [1010KUTEBHEIE PE3YJIbTaThl TOPTOBJIH B
NIPOILIOM He TapaHTUPYIOT IOJOXKUTEIbHBIX
pe3y/IbTaTOB TOPTOBIU B OyyIieM.

15.2. UMnBecrtop, Yupassawomuii u [lapTHep
IIPUHUMAIOT BO3MOXKHEIE pITHAHCOBBIE IOTEPH B BUZE
MIPSIMBIX YOBITKOB WJIM YITYIIeHHOM IPUOEUTU B

20



risks:

a. the risk that the Manager does not possess the
necessary qualification or knowledge required
to manage Investors’ funds;

b. the risk that the Manager may not observe
Investors’ interests or may carry out
fraudulent operations in relation to Investors’
funds;

c. therisk that the Manager may lose control
over the PAMM Account;

d. therisk that third parties may gain access to
management of the PAMM Account;

e. therisk that the Manager, Investor or Partner
may misunderstand or misinterpret these
Regulations;

f.  the risk that complaints concerning trading
operations on the Investor’s Investment
Account may be submitted late by the
Manager to the Company;

g.  the risk of unforeseen delays in transfers
between accounts or late execution of
deposit/withdrawal requests or the
closing/liquidation of a PAMM Account;

h.  the risk of a PAMM Account’s liquidation.

15.3. The PAMM Account Manager and their
Investors bear financial responsibility for any negative
equity incurred on a PAMM account in direct
proportion to their share in the account.

15.4. Under no circumstances does the Company
bear responsibility for the consequences of such risks
listed above.

16. Miscellaneous

16.1. The Client acknowledges that the Company
has the right to introduce amendments to the
provisions of these Regulations at any time, having
given the Client written notification about the
planned changes 3 (three) calendar days in advance.
Such amendments shall come into force and are
binding for the Client on the date specified in the
notification.

pe3ysibTaTe UIEAYIOIMINX PYCKOB:

a.  PHCK OTCYTCTBUSA y YIIPaBJAIOIIETO
KBaTMQHUKALMY U 3HAHUH, HEOOXOAMMBIX IS
yIpaBJieHUs cpeJcTBaMu VIHBECTOPOB;

b.  puck HecobOJeHY UHTEPeCOB MIHBECTOPOB
WIM MOIIIEHHUYECKUX AeUCTBUMN
YTpaBAIOIEro B OTHOIIEHUY CPEZICTB
HHBecTOpOB;

C.  puck yrepu KoHTpoJd Haz [TAMM-cueTom co
CTOPOHBI YTIPaBJIAIIEr0;

d. PpWCK ZOCTyIIa TPETHUX JIULL K YIIPABIEHUIO
I[TAMM-cueToMm;

€.  PUCK HeIIOHMMAaHUs WIN HeBepHOU
TPaKTOBKHU HacToAllero PersiameHnTa
HuBecTopowM, YIIpasaArOIMM WIN
ITapTHEpOM;

f.  puCK HecBoeBpeMeHHOU IMOAAaYU MPeTEH3UH
YropasnaaowuM K KoMImaHuu B OTHOLIEHUU
OCYIIeCTBIEHUS TOPTOBBIX Olleparuii Ha
WHBECTUIIMOHHOM c4eTe VIHBecTOpa;

g.  PUCK HelpeABUJEHHBIX 3aZIEPXKeK IIPU
TIepeBo/ie CPEZICTB MEXKIY cYeTaMU TN
HECBOEBPEMEHHOT'O UCIIOTHEHUS 3asIBOK Ha
BBO/I / BBIBOZI CPEZICTB WJIU 3aKPHITHE /
JINKBUAAIIWIO MHBECTULIMOHHOTO CUETa;

h.  puck mukBugaiuu [IAMM-cyeTa.

15.3. B ciyyae BO3HMKHOBEHUA 33I0/KEHHOCTH Ha
[TAMM-cyeTe Yrpasistouuii u VIHBeCTOPHI HECYT
($UHAHCOBYIO OTBETCTBEHHOCTH MPOTIOPILIMOHAIBHO
BJIOKEHHBIM CpeZICTBaM.

15.4. KoMmnaHusa HU IIpU KaKUX YCJIOBUAX HE HECET
OTBETCTBEHHOCTY 32 BO3HUKHOBEHHE
BBIIIeIIePeYHCIeHHBIX PHCKOB U 3a UX IIOC/Ie/ICTBUS.

16. IIpouue ycioBus

16.1. KiuenT npusHaet, uro KoMnaHusa nMeeT npaBo
BHECTH ITOIIPABKHU B ITOJIOXKEHUA HACTOALIETO
PersiamenTa B Jito60e BpeMs, 3a 3 (TpH) KaJleHZapHBIX
JHA, TMCbMEHHO yBeZIoOMUB KileHTa o IUTaHUpyeMBIX
U3MeHeHUAX. Takue IOMpaBKU BCTYIIAIOT B CHIY U
CTaHOBATCS 06sI3aTeNbHBIMY /151 KireHTa ¢ AaThl,
YKa3aHHOM B yBeZIOMJIEHUU.
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16.2. Should one or more provisions of these
Regulations become invalid, null and void for any
reason, it shall not affect the validity of any other
provision hereof which will continue to be binding.

17. Terms and Interpretation

Investment Account Balance shall mean the
Investment Account indicator which reflects the total
deposits and withdrawals of funds on the account. It is
calculated as set forth in clause 9.1 of these
Regulations.

Manager’s Remuneration shall mean the share of
Investor profit which is paid to the Manager in light of
the Investor’s acceptance of the Proposal.

The calculation of the Manager’s Remuneration from
the profit is carried out by the Company according to
the following formula:

(Equity — Balance) * Fee / 100, where:
Equity — Investment Account funds.
Balance — Investment Account Balance.

Fee — Manager’s Remuneration from profit made in
accordance with the level indicated in the Manager’s
Proposal.

Investment Account shall mean the account (or
accounts) which are open and belong to the Investor
and attached to the Manager’s corresponding account
(or accounts) of the corresponding PAMM Account.

Private PAMM Account shall mean an account which
the Manager does not include in the full rating of
PAMM Accounts in “The PAMM Account Ratings”
subsection of the “INVESTMENTS” section of the
Company Website. This type of account cannot be
included in the rating.

Public PAMM Account shall mean an account which
is visible to all visitors of the Company Website. This
type of account is included in the full list of PAMM
Accounts in “The PAMM Account Ratings” subsection
of the “INVESTMENTS” section of the Company
Website and can be included in the rating.

Rollover shall mean a technical procedure which
takes place on all PAMM Accounts at the beginning of
each trading hour in order to update the statistical

16.2. B ciydae ecu ofHO wiu 6oJiee U3 MOJIOKEHUH
HaCTOSIEro PerniaMeHTa ABJIAIOTCA IO KAKOH-T160
IIpUYMHEe HeZleHCTBUTeIbHBIMY, He UMEIOIUMU
IOPUANYECKON CUIIBI, TaKasd HeJJleUCTBUTEIbHOCTD He
OKa3bIBaET BIMAHUA Ha IEHCTBUTENHHOCTD JTII0OOTO
ZPyroro IOJI0KeHUs HacToAmero PermameHra,
KOTOpOE OCTAeTCs B CUJIE.

17. TepMuHbI u onpe/ieIeHUA

«bajlaHC MTHBECTUIIMOHHOTO c4YeTa» — II0KasaTesb
WHBECTUIMOHHOTI'O cYeTa, OTpakalollui CyMMy Bcex
BBOJIOB 1 BBIBOJOB CPEJCTB IO c4yeTy. PaccunThiBaeTca
II0 ITpaBWIaM IyHKTa 9.1 HacTodAmero PernaMenTa.

«Bo3HarpaxxaeHue YIpasJfdoLiero» — 4acTb
npubsUTH VIHBECTOpA, TPUYUTAIOLIASCS
YnpasifmwolieMy B paMKax IpUHATON IHBecTOpoM
OdepTHl.

PacyeT cyMMBI BO3HarpaxzeHus YIIpasaALIero oT
pubBUIH ocyuecTBisieTcss KoManueit o
ceayrolei ¢popmye:

(Equity — Balance) * Fee / 100, rge:
Equity — cpescTBa MHBECTULIMIOHHOTO CUETA.
Balance — GanaHc MHBECTUIIMOHHOTO CYETA.

Fee — Bo3HarpakZeHre YIIpaB/sIoIero OT MpUObLIH
IO COOTBETCTBYOIEMY YPOBHIO OdepThl
Yupasnaroigero.

«/IHBECTHIIMOHHBII cY4eT» — 3TO cyeT (WIM cueTa),
OTKPBITBIN U IpUHAIexKamuii MIHBecTopy,
TIpHUCOeMHEHHBIN K cueTy (WM K cueTaM)
Yupasasrouiero cootsercrByromero [IIAMM-cuera.

«Hemy6auunbiii [IAMM-cueT» — CUeT, He
BKJIFOUEHHBIN YTIPaBJAIOUIMM B IIOJTHBIN CIICOK
[TAMM-cyeToB B ogpa3szee «Peirtunar [TAMM-
CUeTOB» pazfena «/HBeCcTUIN» Ha Be6-catiTe
Kommanuu. CyeTa ZaHHOTO TUIIA HE MOTYT OBITH
BKJIIOYEHBI B PEUTHHT.

«[Tyonuunbiii [IAMM-c4yeT» — cYeT, BUAMMBIH /151
Bcex nocetuTeneii Beb-caiita Komnanuu. Cueta
JaHHOTO TUIIA BKJIIOYEHBI B MOJIHBIN crircoK [TAMM-
c4eToB B nozpaszene «PeiituHr [IAMM-cueToB»
pazzena «/HBeCcTUINN» Ha Be6-catiTe Kommanuu u
MOTYT OBITh BKJIIOUEHBI B PEHTHHT.

«PoJju1oBep» — TexHUYecKad Mpoleaypa,
nposoguMas Ha KaxzoM [TAMM-cuete B Havaie
Ka)KZIOTO TOPTOBOT'O Yaca C I[e/Ibi0 OOHOBIEHUA
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indicators, in addition to executing requests for
deposits and withdrawals.

Investment Account Funds shall mean the
Investment Account indicator which reflects the
Balance and trading outcomes for the Investment
Account in question. It is calculated as outlined in
clause 9.2 of these Regulations.

Investment Account Net Equity shall mean the
Investment Account indicator which reflects the
Investment Account Equity, minus the Manager’s

Remuneration for the PAMM Account in question.

ALPARI LIMITED

CTaTUCTHUYECKHUX HOKaBaTEHeﬁ, a TaKXXe NCIIOJIHEHUA
3aABOK Ha BBOJ, I BBIBOZ CPECTB.

«CpeacTBa NHBECTUIIMOHHOTO CYeTa» — IT0Ka3aTesb
UHBECTUI[MOHHOTO CYETa, OTPAKAIOUUHN cymMy
BasaHca u TOproBoro pesysibTaTa 10 JaHHOMY
UHBECTUIIMOHHOMY cueTy. PaccunThiBaeTcA 110
npaBwWIaM IyHKTa 9.2 HacrosAwero PersameHra.

«YucThle cpeicTBa MHBECTUIIMOHHOTO CUeTa» —
ToKa3aTeJsb MHBECTULIIOHHOT'O cueTa, OTpaKaroiuii
cpeZcTBa UHBECTUIIMOHHOTO CYETa 32 BEIYETOM
BO3HArpakJeHus, IpuIuTaIolierocs Ynpasisouemy
ganHoro ITAMM-cyerTa.

ALPARI LIMITED
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